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7R SURYIGH RSSRUMXQMHV | RUWH
SRRUHWARI WH SRRUFKIGLHO LQ

3 DNWQ WILRXJIK FXGRYDWQJ 8 6
VXSSRUWRI 3( % VFKRRY

+2 63(%

QWHPIG VUM WUDQ
P MMRQDUHVILRP \WWH 8 QMG
3UHVE) WUDQ &KXUK IRWP HG
VAKRRY | RUSRRUFKIGHLHQ 1Q
3DNVMQ Q WH 3DNMEQL
JRYHLQP HOAQDWRQDA HG DO
VAKRRY GHWURWDAQ) \WH
TXDONV Rl HGXFOMRQ -Q

WH JRYHUOP HOWUHWKUDHG WHVH
VAKRRY EDANVR 7KH 3UHVE\ WIUDQ
( GXFDMRQ %RDUG Rl 3DNMEQ
3(% 7RGD WH ERDUG LXQV
VKRR 1Q WH 3XQWE HIIRQRI
3DNMEQ WY GHGFDWG \R
SWRYIGIQJ TXDDNV HGXFDMRQ \R
DQIQGLYIGXDY UHI DLGBMW/RI
(DFH UHDIRQ RUDELON R SD\

X
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VWHDFKHWYY WDl |

O

+2 6)541' 62) 3(%
JULHQGYV RI 3(% ZDV IRUF
WR VXSSRUW DQG SU
WKH HGXFDWLRQDO SXU
VFKRROV DQG IXQG WKH
GHYHORSPHQW

WXGHQW
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JULHQGV RI 3(% RSHUDW
VFKRODUVKLS SURJUDP
VWXGHQWY ZKR FDQ W D
HGXFDWLRQ WR DWWHQQ
7R VXSSRUW D GD\ VWX
H[SHQVH LV \HDU DQ{(
UHVLGHQW VWXGHQW LV
6FKRODUVKLSV FRYHU IX
ERRNV VXSSOLHV IHHV
XQLIRUPV 5HVLGHQW V
UHFHLYH URRP DQG ERD
RI WKH GRUPLWRULHYV

9LVLW RXUWHEYEWR SIRE PRUH LQIRUPDWLRQ
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ZRUNVKRSV DQG WHDEFK
WUDLQLQJ VHVVLRQV K
DOORZHG PH WR LPSOHH
PDQ\ QHZ WHFKQLTXHV
LQFOXGLQJ WKH KHOS

HGXFDWLRQDO DLGV OL
IDQV DQG IODVK FDUGYV
SURYLGHG PH ZLWK ER
RQ P\ SODWH DQG VSLU
IRRG - FDQ SURXGO\ VI
LQVWLOO WKH VSLULWX
P\ VWXGHQWYV DV ZHOO

— DP WKDQNIXO WR 3(%
FUHDWLQJ VXFK D VDIH

0\ QDPH LV 6DED *LOO YiycXUh¥SDFH IRU IHPD
D WHDFKHU RI FODVV Y BwH FDQ JDLQ VSL
3(% V &KULVWLDQ *LUORRLL K XFDWLRQDO WHIE

6FKRRO ODUWLQSXU 3ULRU WR
MRLOLQJ &*+6 - KDG QRZRXOG DOVR OLNH WR

XQGHUVWDQGLQJ RI SKRMIRZOGGIH )ULHQGV
(QJOLVK WHDFKLQJ 7KH JHQHURXYV GRQRUV
WKH PXFK QHHGHG UHVH
7KH ODVWHU 7UDLQHUVIRE IXUQLVKHG FODVVU
$FDGHPLF 7HDP RI 3(% & HTXLSSHG ODERU
RQO\ SOD\HG DQ HIIHFRPPHPXR¥HPHGLD DQG
LQ HQKDQFLQJ P\ SHUVERRFOY )JULHQGV RI 3(%
JURZWK DQG OHVVRQ GHRYWHEHY VR PDQ\ WKL
VW\OH EXW DOVR WDXBKW PRQAGHWRU\N IRU HII
WR SODQ P\ GDLO\ OHWRBRKbLQ&
WUDQVIRUP P\ WHDFKLQJ
PHWKRGRORJLHV 7KH IUHTXHQW

&RQWULEXWLRQV WR JULHQGV RI 3(% V EXLOGLQJ
6DED WR KDYH D VDIH DQG ZHOO RXWILWWHG FOD




—-Q WKH \HDU - SDV
ERDUG H[DPLQDWLRQV I

+RZHYHU E\ WKHQ W
ILQDQFLDO VLWXDWLRQ
IDPLO\ KDG GHWHULRUD
VXFK DQ H[WHQW WKDW
PRWKHU ZDV QR ORQJH
FRQGLWLRQ WR EHDU P
HGXFDWLRQDO H[SHQVH
DQ\PRUH -Q IDFW - ZD
WR TXLW P\ VWXGLHV
RIIHUHG PH D VFKRODU
- ZDV DEOH WR VWD\ LQ
ZLWKRXW ZRUU\LQJ DE
H[SHQVHV - DP VR JUD

0\ QDPH LV -]]D 6DZHUDRGSQI®U WKLV WLPHO\ D
KDYH EHHQ D VWXGHQWHI &K% YXSSRUW WR P
6DQJOD +LOO VFKRRO WRQFHHOLIH SRVLWLYHO\
QXUVHU\ 7KH SXUSRVH RI
VKDULQJ P\ VWRU\ LV WR WS XYW XUH - ZRXO
P\ GHHSHVW JUDWLWX®RIRUMEKHPHGLFDO ILH
VFKRODUVKLS WKDW - RWKHUHHBWKRXW WKH
UHFHLYLQJ - DP FXUUMBKRRPODUVKLS IURP 3(%
VWXG\LQJ LQ FODVV VXSSRUW IURP )ULHQGYV,
-QWHUPHGLDWH 3DUWZRXOG QRW EH DEOH WH
WKLV GUHDP DQG FDUH
%DFN LQ P\ IDWKHUD@LH[®Y UHPHO\ JUDWHIX
LQ D URDG DFFLGHQW VXA® IRYWo ZKLFK LV DOO
YHU\ GLIILFXOW WLPH YRR FHVDIH@E HGXFDWLRQ
P\ IDPLO\ DQG P\ PRWRHWHVWLILRXV LQVWLWX
EHLQJ WKH RQO\ EUHDBIPL®RQ MKDQN \RX IRU
FRXOG KDUGO\ PDNH HYERHPRKW VXSSRUW

%HFDXVH RI JHQHURXV GRQDWLRQV WR J)ULHQGV RI
DUH DEOH WR FHOHEUDWH PDQ\ VWXGHQWV
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IDWKHU WRRN D OHDS RI IDL\
JRW PH DGPLWWHG WR .LQQC
$FDGHP\ %XW GXH WR YHU\ ¢
LQFRPH DQG ZLWK D KHDY\

KHDUW P\ IDWKHU HQGHG XS
QHHGLQJ PH WR OHDYH VFKR

-XVW ZKHQ — WKRXJKW DOO
GUHDPV RI EHFRPLQJ DQ
HGXFDWHG LQGHSHQGHQ
ZRPDQ ZHUH EHLQJ VKDW
3(% FDPH WR P\ DVVLVWD
ZDV RIIHUHG D IX0O0O VFH
ZKLFK KHOSHG ERWK PH
P\ IDPLO\ 7KH PXFK QH

- DP ODULDP $ULI IURPDYKRUWMDQFH ZDV DQ DQ
3DNLVWDQ - JRW DGPRXAHRYDOVRUYV DQG - ZD
.LQQDLUG $FDGHP\ QHDMMKI\ BSSRUWXQLW\ WR
GHFDGH DJR DQG SDVVRHGYBMAXGLHV LQ RQH RI
PDWULFXODWLRQ WKVEKBR®V LQ /DKRUH -I
ERDUG H[DPLQDWLRQ VOHKRREPUVKLS VXSSRUW
\HDU ZLWK JRRG PDWKNWUH - FRXOG KDYH (
PDGH LW WKLV IDU
0\ IDWKHU ZRUNV LQ WKH
ORWRUZD\ 3ROLFH DV ®WHRISITRIUIHWQFH DW .LQQ
VWDIlI - KDYH WKUHH BER®WRRUKYDY EHHQ HQU
ZKR DUH DOVR SXUVXLOKWAWNHPHEKHUV DUH KD
VWXGLHV 0\ IDWKHU zBRWIPKRWHYDWLQJ 7KHL
WR DWWHQG D VFKRROWAKRRSHQJ VWIOH LV YH
FRXOG GHYHORS P\ SHERROPDKRQVLYH \HW HDO
DFDGHPLFDOO\ PRUDORPHPLWDQG - VWURQ
VSLULWXDOO\ EXW zZLWK®DWLRWMPE DVVLVWDQ
ILQDQFLDO UHVRXUFHWWKHKYHG TURP 3(% WX
VHHPHG WR EH YHU\ GLPWKHIW GYHDP LQWR
VSLWH RI WKH FLUFXP\FW WEHHIUPFH RI *RG
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)RU 3DNLVWDQ ZDV D \HDU RI

WXUPRQOVKH EHJLQQLQJ RI WKH

\HDU ZH IDFHG SROLWLFDO FULVLV ZKLFK

FDXVHG LQWHUQDO DQG H[WHUQDO

FRQIOLFWVY $W WKH PRPHQW 'RXUQUDJLOHGD DQG - KD

HFRQRP\ LV D ELJ WKUHDW  SULYLOHJH Rl WUDYHOLQJ
WR 0DU\ODQG DQG VHYHUE

-Q ODUFK WKH &KLHI OLQLVWEKMWXQMDEH PHW QHZ IUL

SURPLVHG WR UHWXUQ WKH UHPBNBLEQUHDG ZLWK ROG R

WKUHH VFKRROV EDFN WR 3 (% DXUNISGWHEH FULHG DQG Z

RI DOO SURPLVHV QR DFWLRMRDDQGDSIBIQVLRQ IRU HG X

SODFH WR GDWH FKLOGUHQ LQ 3DNLVWDQ

/DWHU LQ WRH WMPBIWU®R Rl WKH/DVW \HDU )ULHQGV RI 3(%
FRXQWU\ ZDV VXEPHUJHG LQ WR JURZ DGGLQJ QHZ ERD
GHYDVWDWLQJ IORRGV ZLWKFPHRAEHWKD@HZ FKXUFK SDL
PLOOLRQ SHRSOH DIIHFWHGDQG FRQVHTXHQWO\ QHZ G
'LWK HFRQRPLF FKDOOHQJ
%XW LQ DOO REDMMKDVI\HDU RlI KRUL]JRQ ZH UHPDLQ VWHEL
KRSH JURZWK DQG *RG V JUDRKU FRPPLWPHQW WR VXS
WKH 3UHVE\WHULDQ (GXFD
7KH QHZ DFDGHPLF FXUULFXOXWY WKH\ SURYLGH TXDOLW
FUHDWHG E\ /\QQ ODVWHUVRQWR/ WKH SRRUHVW RI WKH
SOD\LQJ D YLWDO UROH LQ LPSDBO/NOQVUWDKH :H DUH WUX
KROLVWLF JURZWK Rl WKH VWX@®HQ@WW JRRGQHVV WR OH
SULPDU\ VFKRRO :H KDYH DOVYRLGH XV LQ RXU PLVVLRQ
HQWHUHG LQWR QHZ SDUWQHPDRXOSVQIRWGEH SRVVLEOH
VWUHQJIJWKHQHG ROG RQHV ZKREWLQXHG IDLWKIXOQHV"
EULQJV D ORW RI KRSH DQG VOWNEL ORXV\
‘H DUH WKDQNIXO IRU WKH PDQ\
IULHQGYV DQG FKXUFKHV ZKR K®RYGY FDQQRW DGHTXDWH
VXSSRUWHG XV HVSHFLDOO\ RXKH JUPDQULWXGH WR HDFK
WHUP FULWLFDO VXSSRUW SURRLGH®EGV ZLWK XV ZKH
JULHQGYV RI 3(% WKURXJK ILQDQFHV SUD\H
VSUHDGLQJ WKH ZRUG DER
‘H DUH ORRNLQJ IRUZDUG WRPLVVLRQ 7RJHWKHU ZH ZL
ZKLFK PDUNV \HDUV RI WR LPSDFW 3DNLVWDQ RQ
GHQDWLRQDOL]DWLRQ IRU 3 (% KLRK&RRONVD WLPH

3HDFH DQG SUD\HUYV 'LWK JUDWLWXGH DQG DSS

9HGD *LOO IDXULH *LIW +DUULYV
3(% ([HFXWLYH 'LUHFWRU JULHQGV RI 3(% ([HFEXWLYH



@0 Z O $00 LQ DOO D YHU\ VXFFH'
HYHQ ZLWK 3DNLVWDQ HPH

0/02 $ 5 ' WKH UDYDJHV RI WKH SDQG

UHFRUG EUHDNLQJ IORRGV

35( 6" ( 1 7 EH OLQJHULQJ HIIHFWV LQ

VRFLHW\ IRU \HDUV WR FRP

'H KDYH EHHQ 3DNLVWDQ LV XQIRUWXQDW
WUXO\ EOHVVHGIDFLQJ FKDOOHQJHV WKLYV
E\ VR PDQ\ SROLWLFDO DQG OHDGHUVHI
ZKR QHHGV RI WKH VWXGHQWYV
XQGHUVWDQG VFKRROV KRZHYHU FRQWL
DSSUHFLDWH DQWHPDLQ RXU SULPDU\ IRFX\
VXSSRUW RXU SUD\HUIXOO\ DVN IRU \RXU
PLVVLRQ VXSSRUW RI VHYHUDO XQGl
'XULQJ EXLOGRWRMHFWY -W DOVR
PDQ\ FDSLWDO WKHUH LV QHYHU HQRXJK V
SURMHFWV ZHUHXQGLQJ DYDLODEOH WR PF

FRPSOHWHG LQFOXGLQJ WKH)APRGBW LRQSKMXGHQWYV

*LUOV 6FKRRO PXOWL SXUSRVH KDOO

<RX FRQWULEXWHG RYHU %OMHRWLQJIJV WR \RX DQG \R.

VFKRODUVKLSV DQG IRt JLYH RXU VLQFHUH WKDC

FDSLWDO DQG RWKHU VFKRRO SSSUIRMHBWY RQ IRU \RXU S

FRQWLQXHG VXSSRUW
$V WKH YDULRXYV SURMHFWY SURJUHVVHG

GXULQJ WKH \HDU IXQGV ZHUHQG UHJDUGV
GLVWULEXWHG WR 3(% WR PHHW
FRQVWUXFWLRQ DQG SURMH FsWp FH pHHQWLHY/

JULHQGV RI 3(% %RDUG 3UF
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‘H SUD\HUIXOO\ VWULYH WR E{; JRBEv RI 3(% KDV HDUQH

VWHZDUGV RI HYHU\ JLIW ZH Wé"%ﬁ'b@@e@ 7UDQVSDUHOQ
EH WUDQVSDUHQW DQG KRQHYW; LWL *dlc e kbuLw\ 1D

GR 30HDVH ILQG DOO RI RXU ILQBREEBFVY 5pDWLQJ IRU
LQIRUPDWLRQ EHORZ DQG WKD@NARA oxDO HIIRUWYV WR

IRU VXSSRUWLQJ RXU PLVVLRRUHIYSDUHQW ILQDQFLDO
FDULQJ IRU VWXGHQWYV LQ 3DNIEVPR0MA QXD 0O\ DFFRXC

727$/ 5$-6(" 1820 ( (;3(16(6

2850 -1-675<98"' *(7%$//2: 68672

6+$5(WKH VWRU\ RI WKH 3U HVEWHSADIADQFLDO VXSSRUW
(GXFDWLRQ %RDUG 3(% 6FKERROV PIQBIDQWY EHTXHVW
FRPPXQLFDWH FXUUHQW 3 (%W BWRXUWFR\W6FKXUFK DQG LQ
SDUWQHUV GRQDWLRQV

*8—'( FKXUFKHY DQG LQGLYLBXBOZEVBURYLGLQJ D VDIH
GLVFHUQ KRZ WKH\ FDQ SDUWHFUSH \WB\LWR UHFHLYH VH
3(% V PLVVLRQ PRQLWRU IXQGV WR 3(% LQ 3

+(/SDUUDQJH YLVLWYV IURP RXY536%+2/$56+VBRURXJK WK
PLVVLRQ ZRUNHUV IRU KDQ&GVRYFKRODUVKLS SURJUDP
(DAVAVARVAADNON S VWXGHQW SURILOHV DQG SKI

/($" H[SORUDWLRQ WULSV IRU GRQRUV WR
YLVLW 3(% VFKRROV
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7TKDQN \RX WR RXU GRQRUV DQG
SDUWQHUV ZKR KDYH VXSSRUWHG RXU
PLVVLRQ WKLV \HDU <RXU JHQHURVLW\ LV
PDNLQJ D GLITHUHQFH LQ WKH OLYHV RI
FKLOGUHQ ZKR DUH WKLUVWLQJ IRU KRSH
WKURXJK HGXFDWLRQ

O\ OLIH DQG P\ IDPLO\ V OLIH WUDQVIRUPHG WKDQN

BUHVE\WHULDQ (GXFDWLRQ %RDUG )DLVDO ODVLEK

&+858&+(6

$ELQJWRQ 3UHVE\WHULDQ &KXUFK RI $EGRIWWLRK@QEHHVE\ WUDQ &KXUFK RI %4LP LQIKDP  $/
%OXH 5LGJH &RPPXQLW\ &KXUFK RI % D UGS QBN 3L \WUDQ §KXUFK Rl -RZD&IW $
%OXH 5LGJH 3UHVE\WHULDQ &KXUFK RI SWAQBREZ\(BUHE WUDQ&KXUFKRI : IGDP VSRUAO *
%RXQG %URRN 3UHV &KXUFK RI %RXQG ZUDNVRMVENWUDQIKXUAKRI @ LIFKMD . 6
&HQWUDO 3UHVE\WHULDQ &KXUFK RI 'RZQ@MgBRGREVE\IMIDQIKXUKRI : IFKIMD . 6
&KULVW OHPRULDO 3UHVE\WHULDQ &KXUFK RI &ROXPELD 0'

&KULVW 3UHVE\WHULDQ &KXUFK RI &DPS +LOO 3%

&RWWRQZRRG 3UHVE\WHULDQ &KXUFK RI 6DOW /DNH &LW\ 87
&RYHQDQW 3UHVE\WHULDQ &KXUFK RI 0 3BGRR-$BF216 25*$1=$7216
'"HUU\ 3UHVE\WHULDQ &KXUFK RI +HUVKH\ 3%

"HUU\ 3UHVE\WHULDQ OLVVLRQ DQG 3HDEPDERBEFAGIWWHH

‘"HVHUW 3DOPV 3UHVE\WHULDQ &KXUFK RRFXXNE FNAGDIRY W ( DRF&HOADOGRLY
‘R\OHVWRZQ 3UHVE\WHULDQ &KXUFK RI (RUQHAKOBEQ 3$

J)DLUYLHZ 3UHVE\WHULDQ &KXUFK RI -QG@mRP BRIV -1

JLUVW 3UHVE\WHULDQ &KXUFK RI 0RQW HUhimo $UHVE\ WUDQ: RP HQO

JLUVW 3UHVE\WHULDQ &KXUFK RI 5HG O D QGRQHBEM/ MDA $WRADARQ' HDZ DUH 9D
JLUVW 3UHVE\WHULDQ &KXUFK RI /DNHOBQG &QR@Vo HP RUD) XQG

JLUVW 3UHVE\WHULDQ &KXUFK RI -RZD &UWbQG&R®HQ) HDWQH ) XQG

JLUVW 3UHVE\WHULDQ &KXUFK RI &KDP S83.30% Ml ) XQG

JLUVW 3UHVE\WHULDQ &KXUFK RI &XPEH3k@6QG 0

JLUVW 3UHVE\WHULDQ &KXUFK RI $VKE\ 5&d4D®%/ (O DQGO DUKD. (Q)DP O ) RXQGIMRQ
JLUVW 3UHVE\WHULDQ &KXUFK RI 6W & OsRBPOGIDOG/\ GDO DIMQO HP RUDO XQG
JLUVW 3UHVE\WHULDQ &KXUFK RI &R UY DgHaMsWRIAGM/

JLUVW 3UHVE\WHULDQ &KXUFK RI OFOLQQYLOOH 25

JLUVW 3UHVE\WHULDQ &KXUFK RI 5RVHEXUJ 25

JLUVW 3UHVE\WHULDQ &KXUFK RI 7\OHU 7;

JLUVW 3UHVE\WHULDQ &KXUFK RI DYHQQ}@$5 $0 (0 %56

JLUVW 3UHVE\WHULDQ &KXUFK RI OXVFDWLQH -

JLUVW 3UHVE\WHULDQ &KXUFK RI 5RZOH)\DXt|ﬁ*|_[W.|1|_N

JLUVW 3UHVE\WHULDQ &KXUFK RI *UHHQYHsH«Qd 6&

JLUVW 8QLWHG 3UHVE\WHULDQ &KXUFK BipOdt@gD SROLY -$

*RYDQV 3UHVE\WHULDQ &KXUFK RI %DOWgePRKH 0

*UDFH DQG +RO\ 7ULQLW\ &DWKHGUDO RIpgQWMOV &LW\ 02

+RSH 8QLWHG 3UHVE\WHULDQ &KXUFK R§Q

/IDNHV $UHD 3UHVE\WHULDQ &KXUFK RI %®[WhdU 01

/IDNHVLGH 3UHVE\WHULDQ &KXUFK RI 6W:RHP-BRNH -$

OXOWQRPDK 3UHVE\WHULDQ &KXUFK RI JRWMHRARRG 25

1HZWRZQ 3UHVE\WHULDQ &KXUFK RI 1HZWRBHXFS$

2DN *URYH 3UHVE\WHULDQ &KXUFK Rl %YORRPLQJWRQ 01

20G 3UHVE\WHULDQ OHHWLQJ +RXVH RI $OH[DQGULD 9%

3HDFKWUHH 3UHVE\WHULDQ &KXUFK RI $WODQWD *$

6HFRQG 3UHVE\WHULDQ &KXUFK Rl .DQVDV &LW\ 02

6KDQGRQ 3UHVE\WHULDQ &KXUFK RI &ROXPELD 6&
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YDLEDUD DQG 51FKDUG $FFRUG
/1QGDDQG 7RP $GGIERW
91N DQG 6XVDQ$JIDLZ DO
6D $OIQR

$QQDAG (G XQG$QEHIRQ
/ HVIH$QGHURQ

0 HIQGD $QGHURQ

1DQR $\KE\

6DP LD$VDP

3DADQG &KDUBV $\P XV

L IEDS$\ Y

: DOMUYDNHU

1 1QGD YDUHW

&DUCDQG . DW\ %D

* D\ G YDURQ

5XW YW

" RQ DQG -RDQQH UOHZ

* UVIKHQ Y4MKDy

1 RWP DQUDAN

0 HDADDQG 7P %RZ HW/
+DUY DQG &KDUBIQH Y4HP HU
6VIFH, 9

&DW\ %RRANHLG

$QQD YRR\

7KRP DVDQG &DIROQYRZ Q
* HRUH DQG/ RV YXFKIQ

" DYIG %KFNGBA

&KUY DQG &HID YXQW

RKQ DQG &\ QIID 9XLGDNQ
&KHY O/ UNH

" RWIH 960K
3DMEN DQG $ UBIQH &DP SEHD
0 RQIFD &DUBA 6SHQAHU
$XGH &DUBRQ

. XUADQG -RHWM &DUDRQ

1 RWP DQ&DUORQ

6DQGLD &DW

. 1SS &DH

&KDUBN &KIFN

YDUEDLD &DIN

&DIRCRMUNH

' RQDQG $QQ &GIQGEDAHO
/1QGHQ DQG -DQH &R®!
&OGHDQG0 DUDQ &RWU
6XH&RMUDQG/ IQGD YR IN
6XVDQ&R]

' DQDDQG' DYIG&R| DG

-DQH &LDQWRQ

5XW &UDZ IRUG

$QG\ DQG1 DR &X@Q

-DP HVDQG 0 DUOQEXP P LQIV
SHEHAFD &XP P 1QJV DQG 5RIHUBVRXW
7IP R\ &XP P LQIV

( GZ DUB DQG* DICEXQQIQIKDP
$QQHDQG-DP IH" DB

HDQ' DONRN
(@RQDQYG7RP P\ ' DV
: oYY,

(QDEHW ' DZVRQ

&KDUBRWH' HDQ

&IQG\ DQGYAM HO XW
5REHUADQG &RBMWM ' HL RR\ HU
XG DQGURE' HQW

AO IINOMRQ

' DVIGDQG( @ DEHW ' IHERG
' RXJOVDQG 6D’ IL\W

0 IFKDHO XDUM

0 DU DUHW( ANKDUBW
5REHUADQG -XGIW ( GIDU
1DQR (JH

5RQDQGO DUKD(Q

* Z HQGROQ5DH (WMQ
$0QDQG $GHM ( VSHIHY
3HMDQG' RUV) HO

. DUHQ DQG %4@) HNQKRI|
' RQDQG/ DXUH) VKHU

( @QDQG $@Q) WKHU

' IDQHDQG -RKQ) MK

0 DIN) RUG

0 HUY DQG 3K\ @) UHP DQ
-XGIW DQG &L * DQORQ
$QQ* HW

/DXULH *LIW +DUULV
$L]HG DQG )DUDK *LOO
$QGUHD *LOO
3DWULFLD *LOOLV

0DU\ OLOOHU

7ULVKD OLQLFR]]L

'DYLG ORWH

$P\ DQG 'DYLG 1LFKROVRQ

'DYLG DQG 6X]LH *ORHFNOHWUPLO\ 1LFKROVRQ

(ULQ *RUQ\

/\QQ *UDG\

&DURO *ULPDOGL
SXGLWK *XWKULH

7LQD +DFNHU
&DUROLQH +DHEHUOH
0DU\ +DJDQ

-XG\ +DLU

*UHJ DQG /RLV +DUULV
-RKQ DQG %DUEDUD +DUW
'RQQD +DUWOH\

6KDURQ 1ROWH
5RQDOG DQG 6KLUOH\ 1RUW
_.DWKOHHQ 1RUWRQ

UDQN DQG /\Q 2HUWLQJ
RUJH DQG 6X]DQQH 3DJH(
6KHOGRQ 3DUNHU -U
QQ\ DQG -RKQ 3HDUVRQ
-DQLQH 3HDVH

0D[ DQG -RDQ 3HQQHU

LUN 3HUXFFD

3DW 3KLOOLSV

!
R

H
H
D

3DX0O DQG ODUJDUHW +HLGJHHDQQH 3RUWHU

6X]DQQH +HUJHU

$OLFH 3ULFH

%LOO DQG -UPD /RX +LUVFK /DXUL 3XWWPDQ

$OOHQ +LVHU

&DURO 5DXJKOH\

&ODXGLD DQG 'RQDOG +ROWIMIF\ DQG :D\QH S5HLQHUW

-XGLWK 1L[RQ +RRN
.HQQHWK +RRW 0DQQ

“ORQD DQG /RUHQ 5LGOLQJ
LULVWLQ 5LHJHO

-RVHSK DQG 6KLUOH\ +XEEDWG -R 5LJJV

OROO\ +XQGOH\

0DULO\Q +XQWHU

6DOOLH +XWWRQ

‘HQ OHL DQG 6DEULQD +2ZX
+DO -GH

6LPRQ DQG 1DVUHHQ -UIDQ
%RE DQG -DQ -ULVK
JUDQFHV —UZLQ

'‘DYLG DQG /\GLD -HWHU
-R$QQ -RKQVRQ

-RKQ -RKQVRQ

0LQD -RKQVRQ

SREHUW -RKQVRQ

5RJHU -RKQVRQ

6DQGUD DQG -RKQQ\ -RQHV
3DX0 -RUGDQ

.XUW .DERWK

)DU]DQD .DPDO 3DVKD
\OYLD .DUFKHU

OLFKDHO DQG -RQL .DUO

P
5REHUW DQG &ODXGLD .LUE\.LWH DQG %DUEDUD 6LQJ

-XGLWK .OHLQPDQ
/HH .QDSS

_.DWKOHHQ .QHKDQV
-DQH .ULVWRI

$QQ DQG -LP .URK
%HWWI\MDQH .UXHJHU
‘RQDOG .XKOPDQ
7HUU\ .XNXN

0\ /DP

7LP DQG 9LYLDQ 5RDFK
*UHJJ DQG -DQH 5REHUWVR
OHULOLH 5REHUWVRQ
‘DYLG DQG &DUROH 5RHPHU
JUDQ DQG -XOLH 5RVDULR
%DURQ 5RZODQG

0DU\ 5RZODQGV

-HVVLFD DQG %UDGZHOO 5X
6XOHPDQ DQG *UDFH 6DGLT
3DWULFLD 6DPPV

3K\OOLV 6DQGHUV

&RQQLH 6DQGPDQQ DQG 0D
7ULVK DQG %LOO 6DUJHQW
LP 6FKHHUHU

(OHDQRU 6FKQHLGHU
_.DWK\ DQG ODUN 6FKRHIIPD
.LWFK 6KDW]HU

&LQG\ 6KRHPDNHU
‘DYLG 6LHJULVW
6KDURQ DQG *OHQQ 6LPPRC
oF
-HURP\ 6LYHN

6D0O0O\ 6PLWK *DUPRQ

$QQ 6PLWK

"HEELH 6PLWK

/LQGD 6PLWK

5LFKDUG 6SLQQHU

5REHUW 6WDQWRQ

-RKQ ODUN DQG 1DQF\ 6WHC
-HQQLIHU DQG &KULVWRSKF

ODUN DQG 6DUDK /DXIHQEHUODUJDUHW DQG :LOOLDP 6W

-HITUH\ DQG 3DPHOD /HDFK
-DQH /HDWKDP

.D\H /HLQDZHDYHU

&LQG\ /LOOLEULGJH

/LQGD /LOOLEULGJH

/LVD /LOOLEULGJH

.DWLH /LQG

.HOOH\ &RRSHU /LQG
%DUEDUD /RRWV

-HQQ\ DQG 'DYLG 6WRQHU
5\DQ DQG ODULD 6WRU\
6HKDU 6XOHPDQ

%LOO 7DPPHXV

&DURO 7D\ORU

$OEHUW DQG &DUROLQH 7K
3DXOD 7LIW

‘DOH 7RPOLQVRQ

&DOYLQ DQG 3ULVFLOOD 7U

'RQDOG DQG .DWKOHHQ /XGZaDUJ\ DQG 'RXJ 7TULPEOH

-HQQLIHU /\QQ

$QQH +XQGOH\

&DURO DQG 3KLOOLS 0DLQ
S5LFN DQG /HLJK 0DODVSLQD
7LQD 0DUVKPDQ

3HWHU DQG $QQ 0DUWLQ
6DP DQG -HDQLH ODUWLQ
&DURO\Q OD\HU

-LPP\ OF&DUW\ —WF]DN
HYLQ OF&RUPDFN

/RLV OF&UHGLH

7RP 0F&XOORFK

(OOHQ 7XFNHU

.LPEHUO\ 9DQOHWHU
-XOLH DQG 'DYLG :DUP
$QQ DQG 5RQ :HEELQN
1DQF\ DQG 6WHYHQ :HEHU
DWKOHHQ :KLWH

3DPHOD DQG 'DYLG :KLWHQ
" 'RXJODV :KLWLQJ
%RQQLH :KLWOH\

'DYH DQG $QQ :LGHQ
"RURWK\ :LOGHU

‘DOH DQG /HQRUDK :LOOLDF

OLFKDHO DQG 'HEUD OHGOH\/\GLD :LOOLQJKDP

-RKQ DQG 6DUDK OHHNKRI

'DQLHO :LOOLV

5D\PRQG DQG 5DPRQD OHHVWHKWDYV :LOVRQ

6KHOOH\ OHOHZVNL
+RZDUG OLFN

'RQQD DQG 5RQDOG 0LOOHU
/\QQ OLOOHU

5DQG\ :LQWHU

'RQ DQG &KULV :ULJKW
'DYLG :XUWK

'DQLND <DFLN
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